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Boris Johnson Finally Takes The Hint
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Pasiv wishes you and your family a very happy and blessed Eid!

Index Recap

+ 1 o 93 % The index rose this week as investors

priced in the possibility of less


https://dashboard.mailerlite.com/preview/86169/emails/59408111501313608

aggressive Fed tightening, as the
probability of a recession rises.

Our top 3 scoops this week

1. UK stock markets rejoice Boris's departure

Since the 2016 Brexit vote, UK stocks have taken a hit, and BoJo's leadership didn’t
help. Both the FTSE 100 and FTSE 250 have declined roughly 8% from July 2019,
when the resigning prime minister first assumed office. However, both indices
climbed over 1% following news of his resignation. Boris Johnson announced his
resignation on July 7, after losing the support of his ministers following a slew of
scandals that weakened the Tory government.

Who will replace BoJo as PM of the UK?

2. Ben & Jerry's tried to boycott Israel and it isn't pretty

Founders of renowned ice cream company Ben & Jerry's (scoops as good as this
newsletter), have been trying to stop sales of their ice cream in Israel because of
illegally occupied Palestinian land. Kudos to them for standing up right? They’'ve met
relentless resistance, including accusations of antisemitism, lawsuits and investors
and politicians in the US applying pressure best described as the “Israeli Lobby”.
Parent company Unilever - in charge of financials and operations of Ben & Jerry’s in
Israel is caught in the cross fire. This week the founders filed a suit against Unilever,
to block the sale of its Israeli business. Unilever have been trying to back out of the
fight after Israeli prime minister Naftali Bennett warned Unilever a withdrawal of the
ice cream would be met with severe consequences on other Unilever products! Brain

freeze.

Does Ben & Jerry's stand a chance against the Israeli lobby?

3. Euro drops to 20-year low against the US dollar

Stock markets were rattled by growing concerns about a possible European
recession as the euro hit a record two-decade low. Worries about growing energy
costs and possible shortages threw a pall over Europe. Investors anticipate that the

European Central Bank (ECB) may delay hiking interest rates to ease investors' fears.
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Meanwhile, an aggressive Fed has attracted capital into US paper, forcing the dollar
to multi-year highs against many currencies and bringing it close to parity (USD 1 for
EUR 1).

Will EUR/USD hit parity?

Pasiv can help you invest.

What this means for your portfolio

If you're curious aboutinvesting in the LSE's Personal Investing_ Hub will keep
UK you up to date on trending stories in the
British markets

If you want to know more about the Here's a piece from BBC that breaks it
Israel-Palestine conflict down for you

If you're looking to getinto European Here is a list of Euro focused ETFs
markets

Build a long-term portfolio in Pasiv.

This week's poll

Will the UK stock market rally sustain?

No, it's short lived Doesn't matter to me

It's likely Definitely, BoJo was depressing
the market
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Disclaimer
The content on our website and in our newsletter is for general information purposes
only and should not be construed as investment advice, or a recommendation to
make any particular investment. Investing involves a level of risk and you should
consider your risks & objectives carefully before investing. We make no
representation, and assume no liability for the accuracy or completeness of the

information provided in our content.
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